E MORTOAGE FOR SOUTH CAROLINA

o AL B Ftss PREFRNTS, B
. WHEREAS; the mdarsipand -

. e — Comaty, South Carclisa, whone post office address
berela called -“‘Borrower,”* are (is) justly isdebied to the Unitsd States of America, acting frough the Farmers Homs Administration,
United Staten Department of Agricuitere, hereis called the **Govercment,” aa- svideaced b‘y ono'g more certain promissory note{s) or
assomption . agreemeat(s), herels called “note” (il more an . one note.is desctibed below the word "mote’ as used herein shali be
coostrued as referring (0 each sote slagly or-all notes collectively, as the coalyat may requirs), said note being exzecuted by Borrowes,
being paysbie to the order of the Governmest'ln installments a3 specified therels, acthorizing accaleration of the entire indebtedaess at
the opticn ?' the Governmeat ajoa eay defanit by Bisrowsr, and baing further described as follows: o -

‘ S Arnwal Rote Dus Date of Final
Date of Instrument . Principal Amouns. ) * of Interast . Installment .

February 11, 1972  $17,300.00 71/6 . February 11, 200

——

! and

WHEREAS, the note evidences & loan to Borrower in the principal amount specifisd therein, made with the porpose and intention that
the Government, at “J tme, may IIIIT the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administration
Act of 1963, or Title V of the Housing Act of 194%; and -

WHEREAS, when payment of the ote is insured by the Goverament, it may be sssigned from time to time and each holder of the insured
note, intum, will be the insured lender; and . : ’ . ’

WHEREAS, whea psyment of the note is insured by the Government, the Govemment will execute and dellver to the insured lender along
with the nots an iasurence endorsemest insuring the payment of all amonnts payable to the insured lender In connection with the loan; and

WHEREAS, wheo payment of the note Is insured by the Government, the Goveramen? by algreement with the Insured leader set forth in the
iasurance endorsement may be entitied to a specifled portion of the payments on the note, to be denignated the *‘apnual charge®; and -

WHEREAS, a condition of the insorance of phyment of the pote will ba that the holder will forego his rights and remedies against
Borrower and aay olhers ln comnecticn with the loan evidenced thereby, as well as any benelit of this instrument, and will sccep! the
benelits of such Insurance in lien thereof, end upon the Government’s tequest will assign the note to the Govemmenl; and

WHEREAS, it is the parpose aad intent of this instrument that, among other thiags, at oll times whea the note is held by the Government,
of in the event the Government should assign the Instrument without insurance of the note, this lnstrument shall secore payment of the note;
but when ths note is held by an insured lender, this lnstrament skall oot secute payment of the note or attach lo the debt evidenced thereby,
but an to the nots and such debt ahell constitute sn lndemnity mortgage to aecure the Govemnment against {oss uadet its insurance endore- -
ment by reason of any defanlt by Borrower:

NO¥, THEREFORE, in consideration of the loan{s) aud (a) at sll limes when the note is held by the Government, of in the event the
Governmeat should sssipn this iostrement withou! insurance of the payment of the note, to secure prompt payment of the note and any
tesewals and extenslons thereof and any agreemests contained therein, iaclnding any provision for the payment of an insurance or other
charge, (b} at all Umes when the pote Is held by an insured lender, to secure performance of Borrower's agreement herein to indeninify and
save harmiess the Goverment against [oss tader its insurance endorsement by reanon of any default by Borrower, and (c) in any event sad
at all times to secore the prompt payment of all sdvances and expenditures made by the Govemment, with interest, as hereinafter described,
and the performance of every covensnl and agreement of Borrawer contained hereln or in any supplemeniary agreement, Borower does
hereby grant, bargaln, sell, release, and assign unto the Government, with geaer] warranly, the following property situated in the State of

South Carolina, County(ies) of SN (- o -1=Y 11 1 1 £ S
ALL that piece, parcel or lot of land situate, lying and being in the
County of Gréenville; State of South Carolina, and being known and
designated as Lot No. 8 of Ebenezer Heights Subdivision and, according
to-a plat prepared of said Subdivision by W.R. Williams, Jr, RIS, ‘
July, 1971, and recorded-in the R.M.C. Office for Greenville Caunty,
South Carolina, in Plat Book 4J, at Page 85, having the following
courses_and-distances, to-wit: - -
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